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Michael’s Stores, Inc. http://www.michaels.com is the nation’s largest retailer of arts
and crafts material.

They carry 40,000 items and provide ideas and education to complete an array of
artistic, leisure, and home décor projects for beginners and experts from start to
finish.

On October 31, 2006, all of the Stock of Michael’s Stores, Inc. (formerly NYSE: MIK)
was acquired by affiliates of Bain Capital Partners, LLC and The Blackstone Group
(collectively, the “Sponsors”), As a result of the Merger, Michael’s Holdings, LLC, an
entity controlled by the Sponsors, owns over 93% of our outstanding Common
Stock, which is no longer publicly traded.

The Company owns and operates 1,020 Michael’s stores in 49 states, Canada, and
Puerto Rico, and has 158 Aaron Brothers stores in operation as of February 2010.
Michaels Stores, Inc. reported sales of $2.5 billion in November 2009.
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